
St. Paul, Minneapolis
& Manitoba

Consolidated &/is
Due 1933

Mortgage closed, secured Dy
first mortgage on 2,541 miles
of road, now the main line
mileage of the Great Northern.

Legal Inrstment tor Trua~
tees and Savings Banks In
Neic York State.

Price on application

Colgate, Parker & Co.
49 Wall Street NewYork

Westinghouse Machine
6s 1940

Jones & Laughlin
Steel 5s 1939

U. S. Steel Corp.
1st 5s 1951
Union Steel

5s 1952
National Leather

8s 1925

J. H. Holmes & Co.
MEMBERS

New York Slock Exchange
Pittsburgh Stock Exchange

Union Bank Bldg. 61 Broadway
Pittsburgh New York

11 11

To i iulli M/i'/O tor
five years at current
prices is the position of
the 7K% Convertible
Notes of the

SinclairConsolidated
Oil Corporation
A strong sinking fund
:s provided, the operationof which w;ll retire
by purchase a substantialportion of these
notes before maturity.
The conversion privilege
pcrm'ts the exchange of
a $1,000 note for 10
shares of 8% preferred
stock and 2'.j shares of
common until 30 days
prior to maturity.
Details sent on request
for Letter No. H-204

Herrick & Bennett
Mttmlmra v>»«» Ye»rk

66 Broadway 5lE.42ndSt.
New York New York
Hn tor 9060 Murray HiU 3ill

Peekskill, N. Y

U u

1920
Bond Review

'PHIS booklet, compiled
as of December 31,

1920, pives the high and
low prices of active corporationand industrial
bonds lifted on the New
York Stock Exchange
from 19C6 to dote, and
their last sale price and
yield for the year 1920.

AQUICK reference interesttable adds ma-
terially to the value of
this booklet.

Write for Booklet A-45

Horkslowep. & Weeks
*v»tsib .»h«d 1888

Investment Securitiet
42 Broadway, New York

porroM Cms«9«
pnoviCfNC* pokti.and. pi. oitaoit

Pan American
Petroleum & Transport

Company Stock

We have prepared
new circular outliningthe recent developmentand future
prospect# of this
company and its
subsidiary, the MexicanPetroleum
Company. Copies
will he turniahed on
request.

CHANDLER BROS. & CO.
Afemfterj \etc York Slock Exrhanqt

34 Pine Street New York

$300,000,000 IN
. -LOANS PROPOSED
New Financing: for Foreign

" a- i- 11 a Tm
uovernmenis in u. o. j.«»

Under Way.

$100,000,000 TO FRANCE

Negotiations Can Be ConsummatedNow Without Referringto Washington.

Long deferred requests of foreign
Governments for loans tn the United
States }iave erjstalllzed Into negotiationsfor new financing which aggregate
$300,000,000. The three items of foreign
financing nearest to consummation are

a loan of $100,000,000 to the French
Government, one of *25.000.000 to the
Belgian Government and another of
$60,000,010 in the approbate to the Swiss
Government. Such toana can be consummatednow by direct negotiation betweenthe bankers and the foreign Governmentsconcerned without reference
to Washington.
Other needs which have been tnken

up Informally are as follows: Norway.
150.000.000 kroner: Sao Paulo. $30 000.000;Chile, $20 000.000 to $25,000,000,
and Canada, $25,000,000. The negotiationswhich have received the moet
attention In Wall Street are those betweenthe French Government and local
bankers.
A representative of the banking group

said yesterday that no formal proposal
has been received from the French
Government, but such a step would
mark an almost Immediate announcementof a new French Issue. It Is
known that there have been Informal
discussions of French needs and that
comprehensive statements have been received.Wall Street Information had It
that the French loan would be announcedbefore. the end of this month,
but the sources were equally positive
that a Belgian loan of $25,000,000 would
be floated within that period.
The plans for the Swiss Government

financing are In more definite shape
thdn thnso tnr the Wrench or the Bel-
gian loans, but it is considered probable
that France would be allowed to have
precedence over the other activities.
The fresh stimulation to foreign loan
negotiations has been furnished by the
apparent trend toward easier money
conditions and by the appreciation In
market value of outstanding foreign
government Issues.

NEW OIL COMPANY FORMED.
Mid-Colombia of Drlnirare la Sobalillaryof Transcontinental.
The Mid-Colombia Oil and DevelopmentCompany hss been formed under

Delaware laws, with 1,800,000 snares of
no par value capital as a subsidiary of
the Transcontinental Oil Company. The
new company will take over from one
of Transcontinental^ subsidiaries more

than 1,000,000 acres of land In Colombia,
on which development work is under way.
according to announcement made yesterdayby F. B. Parrlott, president of
the Transcontinental.
The Transcontinental, through Its sub1sidiary, will own 1 200.000 shares of

the m w company, and 200,000 of its
ahares wi'I remain In the Mid-Colombia's
treasury. The remaining 200.00O shares
will be offered for subscription to Transcontinentalstockholders for $5 a share
The off ring has been underwritten and
the underwriting group has ag'ee^ to
pay for all stock not subscribed for at
*" n liirirr without i';,inmlaslon or com.

pensntlon, according to the president's
statement. Mr. Parrlott declared that
the purpose of the plan wan to proceed
with the lmmediatt and rapid developmentof those Colombian properties.

MELLON LEAVES P. R. R. BOARD
Resigns an Sew l.nwi Mot Definite

on Interlocking Directors.
The resignation of A W. Melton of

Pittsburg an a director of the PennsylvaniaRailroad was accepted yesterday.
According to a statement Issued from
the company's office here, "Mr. Mellon's
resignation was presented to save hlmjself and the company many possible «mbariassmentsthat might arise because
of the stringent and as yet undefined
r<qulrements of the Fcdenl laws, which
became effective January 1, 1921, respectingso-called lnterlock'ng directors.andgive him more time to devote to
other companies In which he Is interIested."
Samuel Res, president of the comIpany, said that in view of Mr. Mellon's

a active and wise business experience,
which was so helpful in directing the
company's affairs, the resignation was
accepted with deepest regret.

PLANS FREIGHT CLAIM CUT,
Rock laland Creates New PreventionDepartment,

In the e.ijeavcr to cut its bills for'
freight claims 60 per cent, during 1?.*
T. H. Beacom, vlce-proaident and gen-
ernl manager of the Chicago, Rock Isl-
and and I'aclfic, has created a depart-
ment to be known as the claim pre-
yention department. which will function
through the operating department and
of which O. Miixey has been named the
head The department will have seventeendivision supervisors.
Through pamphlets to be sent to every

one of the road's employees and to many
shippers and through personal work of
the agents, It is the belief of Rock
Island officials that a great many freight
claims can be stopped at the source.

$81,162,943 IN WELFARE WORK
Steel Corporation Reports Decrease

In Aectdents, Too.
The eighth annual bulletin of the

United States Steel Corpora t'on's buIrcau of safety, sanitation and welfare,
shows that from January 1, 1912, to
September 30, 1920, a total of $81,162,943was expended In workers' welfare
work and allierl activities. For welfare
work $14,011,487 was spent, for sanitation$14,724,904, for accident prevention
$7,838,241, for relief of men Injured and
families of men kilted $23,662 627. for
employees' stock subscription plan $11,246.8r,9,for pension fund payments In
excess of Income prov dod by psrmancntfund $1,978,765, and for the creationof a permanent fund $8,000,000.
The number of accidents was reduced

51.04 per cent, as compared with 1906.
when the campaign was atarted.

ST. PAUL GETS NEW ENGINE.
First of Electric Mountain I.oco,motives Delivered to Road.
The nrst of fifteen electric locomotives

constructed for use on the mountain
lines of the Chicago. Milwaukee An 1
Pt. Taul Railroad has been delivered
by the Westlnghouso Kleotrlo Company.
The others will be delivered as completed,nnd within a short time.
The locomotives are of 278 tons each.

130 feet In length nnd their mechanism
Is so arranged that they generate elecjtrie power while coasting on a down
grade in the mountainous country.

THE NEW

DULNESS CONTINUES
IN STEEL BUSINESS

Makers Requested to Hold Up
More Shipments.

There Is no reflection In the steel Industryof the reported reopening of severalIndustrial plants, particularly lu the
automotive field, according to the Iron
Trade Kevle 10. Business continues very
mall, that Journal says, and instead of

receiving releases on orders which have
been held up by the purchasers, the steel
makers are receiving additional requests
to withhold shipments. The most notable
case of that kind, the Iron Aoe. says, is
that of the Ford Motor Company.

current production or aneets oy moependentmills," says the review, "Is
placed at about 35 per cent, and of steel
bars around 30 per cent A wide margin
continues to separate the rate of productionof the Independent works and those
Of the Steel Corporation, with the latter
still at 80 to 90 per cent, and showing
some of the bast records- for sustained
output in their history."

Steel plates are the first article to :
break below the Steel Corporation's price
level, according to the Iron %ije, which
ays, "How long the Steel Corporation

price level will be held Is an uppermost
question. In the few tests that have
come the corporation has adhered to Its
schedule, though on plates In particular
other makers have quoted 2 50 cents, representinga cut of $3 per ton."

TRUST COMPANIES
tit nnm i\Ti\n/imAnn

ELHUT IMEUIUKS
H. D. Gibson Added to Board

of New York Company.
Other Changes Few.

As a forerunner of the consummation
as soon as technical details can be completedof the merger of the Liberty NationalBank with the New York Trust

Company. Harvey D. Gibson, president
of the Liberty, was added yesterday to

the board of the latter company. The
Lawyers Title and Trust Company
elected the following directors to serve

for three years: De Witt Bailey, Lucius
H. Beers. Aueust Heckscher. Edwin C.
Jameson, J. Frederick Kernochan. Philip
Lehman. Edgar J. Phillips and Albert
H. Wlggln.
Annual meetings of many directorates

were held yesterday, and local bankers
were particularly interested In the electionof Edward R. Tinker as president
of the Chase Securities Corporation to
sueeed Albert H. Wlggln, who became
Chairman of the board. Other Chase
Securities promotions were the election
of Robert L. Clarkson as vlce-presluent,
Jonas C Anderson as bond manager. T.
K. Little as auditor and Henry Hargreavesas cashier.

Officers and directors of W. R. Grace
A Co.'s bank were reelected with' the
exception of M. R. Clarke, who resigned.
Georse Hadden was added to the board
of the Metropolitan Bank and the
merger of the Hamilton Trust Compan>
with that bank was ratified. E. M
Rlne was elected to the board of the
Coal and Iron National Bank and H. F
James resigned from Its directorate.
George G. Milne. Jr., was appointed
third vice-president of fhe Garfield Nation:'!Bsrk. At the Greenwich Bank
which ree'ected directors, Charles R
Whyard was promoted from cashier to
vice-president. ,

The Chemical National Rsnk appointedas two new vice-presidents AlbionK. Chapman, formerly cashier, and
Wilbur F. Crook, formerly assistant
cashier, and as cashier Samuel Shaw,
Jr. The office of assistant vice-presidentwas created and the following five
assistant cashiers -yere promoted to
that office- James L Parson, James
McAllister, Samuel T. Hones. Robert D.
Scott and N. Baxter Johnson.
Directors of the New York Title and

Mortgage Company elected Gerh/*rrl
Ketihne, formerly secretary, as a vlceprerldentand secretary And advanced
Hubert F. Rreltwleser and Ernest J
Hablghorst from assistsnt secretaries
'o vice-presidents. Dire. ,-s of the
Fifth Avenue Bank made the following
changes: Wlllom G. Gaston, formerly
cashier, appointed vice-pr"»ldent; WilliamC. Murphy, formerly assistant
cashier, appointed vlce-preoident and
trust officer: Ernest Foley, formerly
assistant cashier, appointed cashier.

BANK NEEDS MOBE CAPITAL.
IlonnrUnna: and Shitnuhnl CorporationPlan* Stock Iaano.

J. A. Jeffrey, syent for the Honsrkonar
and Shanghai Banking Corporation. 3*
Wall street. ha* received a wire from '**
bp-"*! office* In Hongkong which state*
that the rorpornf'on's final dividend for
1820 probnb'y will bp £3 a share
The message stated that the director*

of the corporation Irtended to a«k the
Hongkong Gov oment for permission to
Increase It* capital and will recommend
the creation of 40,000 new shares of a

nar value of 125 Honekonsr dollars.
These share® will he 'spued to holders at
flu in ..ic proj.'-nlon of a r.er aha
three old onm. . ;

BIG UNITED FRUIT SURPLUS.
#IM>.0 2 Corned on Knch of BOO.OOO

Share* Ontotandln«.
The United F^ti't Company's report

to the New York S'ock Exehana-e cover'nethe eleven months ended November
30. 1921. show* Sir-plus hefore Income
tn.ve* of $45 $1* 034. or $30 52 a share
earned on the Son 000 ®h*res then oot-
s'sndln*. Taxes for the fit'l resj are
estimated at approximately tuopnooa,
or $24 a share. Total 'neome for the
eleven month® was $4M"S.fl.*4 and Interestcharges $110,000. Dividends
mounted to $4 513 990, lesvlnca haj->nce

before Income taxes of $40,795 094. The
profit and loss surplus November 30.
subject to ad1"®tment for 1920 Income
taxes, was $94 777.4 07

WIRE R^VENIFS DECLINE.
Western I'nlon Itepnrts l.nxver Net

In Eleven Months.
Operating Ireome of tb® Western

T'n'on Te'earanh Company 'or Novembershowed a deellnc of *173 902, no-
eo-dlnr to a renort o'e<4 vn®ter 'i» w'th
the Interstate Cemm roe fomm'salon.
Oneratlny revenue wa? f flOO.afil, nn increaseof $94* 5*7. For the eleven
month* from January 1 the onerotlnic
event'** w>rc f110S7*,1l2 *o tnc-c**

of $17.2*4.417: the net onerattn* revenue*"'rrr $20.0** 775 n dec-ens* of *2,*o<\*35,Bnrt the nper*tlnT Income $15..
*57.914. a decrease of $2,*72 034 over
the' mime period In »h* rtrpvlnua year.

Paris novnsr trading.
T'AOti. Jan. 12..Price* were heavy on

the Ttnurs* to-day. Three per cent
-*nte*. 57 franco 00 centtmea. Fxchonae
on I»ndon. 51 franca 15 H centtmea.
Five per cent. loan. *5 franca 20 centimes
The dollar. 1* franca 2* centime*.

PKNJrSYLVANI.% Oil. MARKRT.
Ott, Citt Jan. 12.Credit balancr*

*".70. Run* 40 99.1; averatr*. 53,995
Shipment*, «7,«32; 46,33$.

' YORK HERALD, TH1

Aluminum Co
Five Year 7%

DUE NOVEM1

At current m
to yield abc

Complete deecrlpth

Kean, Tay,
yew York

OALL MONEY FALLS
TO FOUR PER CENT.

Over Counter Rate Drops and
Renewals Are Made at 7,

Followed by 6.

The official rate for call money loans
In the New York Stock Exchange were

yesterday 7 per cent, for renewals, with
a subsequent decline to 6 per cent., but
the over the counter rate declined to as

low a point as 4 per cent. A new factormade Its appearance In ten day call
loans, which means a fixed loan for ten

days, continuing on call thereafter. The
rate for that accommodation was 5 Mt
per cent. There was a small amount of'
time money put out for thirty days at
6 y% per cent., but the general time loan
rates were 7 V4 per cent., all Industrial,
and 7 per cent, mixed collateral for
sixty and ninety days.

Although the 4 'per cent rate for call
loans over the counter was spectacular,
bankers In touch with the money marketpointed out that such a rate had
little significance or influence. There
are outstanding approximately $700,000,000of call loans used to finance the
markets here. Of that sum consider-

renewal rate fixed by the Exchange at
7 per cent. i

It is stated that the call money turnoverIn the Exchange is around $35,000,000to $40,000,000 and that 50 per cent,
or more of that amount is negotiated
at the renewal rate and the balance at
the rates quoted on the Exchange, which
were 6 per cent, at the minimum yesterday.
Taken altogether, the 4, 4tfc and ®

per cent loans over the counter and the
ten day call loans at 5 Vj per cent, rep- i

resent but a fraction inrelatlon to the :
total amount of funds loaned in the markethere on call. There Is a constant
contest between th desire of member
banks to pay off borrowings from the
Reserve Bank, the rediscount rate on
commercial paper of which is still 7 per
cent., and the supply of call loans. Any
permanent rate for call money much
below the rediscount figure of 7 per cent,
bankers say, would cause liquidation at
the Reserve banks and a drying up of
the supply of call money for stock marketand other market purposes.

CENTRAL AGUIRRE GAINS.
Reports for East Fiscal Year Net

Income of $34,113 a Share.

The Central Aguirre Sugar Company
reports for the year ended on July 31
1920, net Income, after charges and
taxes, of $5,194,052, or $34.83 a there
eirned on Its outstanding capital stock
>r »zu par value. in ine prereaing year;
it nan $24.12 a share on its capital stock
of $10o pur value.
Tie company's pros* earnings were

$17,560,319. apain st $6,267,962; and
manufacturing and general expenses.
$9,218,215. agal-st $4.074,147. Its depreciationtotaled $163 613 and Its taxes
and other reserves $3,961.429, against
$1,317,616. Its dividend? aggregated
$2,463,887, against $299,563, leaving; a

*urpl is for the yetr of $2,730,165,
.ignlnnt $494,109 for the previous twelve
months. ,

DANISH BONDS OFFERED.

Copenhngen and Government laaueaTo Be Hold Here.

The banking firm of Huth St
Co.. 30 Pine street. Is offering
!>onr*s of the City of Copenhagen loan
it 19"1 and of the Ornish Government
''i pe; loan of 1909. Intere>t on
he Copenhagen loan Is piyable semlnnus'lyIn do'lars at a fixed rate of
$19.40 per hond o' $487>. The principal
will he rrdeemed *vh»n d-av.n fn dol ara

t $495 p»r bond. The Issue Is repay-
th'f In 1918 at the latest by annual
irnw1n«s. |
The Danish Ooverrment reserves the <

right to redeem the entire 3$4 per cent
oan. or any part, on three month® no- (

.Ith.r Kv r IIT-Olia»< or drawirrs at <

wr interest te p yxMc !n London at
* ft- rd rat" t-*chni *r

MONEY MACHINE IN TROUBLE.
Rrrr I vrr« Appointed for Residing

Conrrrn Lirklnit C'nah.

FiflT.Anri r tin, Jon. 12...Todre fllckinsonIn the t'nlted State* Dletrtct Court
here to 'lay appointed Oeorye C. Tennev
and Edward C Nolan rrrelv.-ra for the
rnterne"onn' Money Machine Company
of Reading, Pa.
Assets ar* sMd to he |1.9*9 719 and

'labilities $22*,.192. A bill filed by stockholdersand creditora stated th» cotnoanydid not hive aufflelent enpltal and
:v\eh to meet expenses. The company
manufacturer adding and payroll machinesand employi a»yeral hundred
men.

TRADE IS AGAINST JAPAN

Imports r.rmtly Exceeded Exports
Lnat >enr.

\Y»emv<;T">f, .fen 12.Janan cTnse<1
1929 with an nnfovnrnble balance of
trade of 291 *1* nort yen eftld a cub'eirramreceive 1 to-day bv the Pepa^nvnt

ronjmeml*I attache In Tok»o Plxport*
were 1,023 "84 000 ven nnd Import*
2.320 712 000 yen. Gold Import/" wer»
SiJ.911.000 yen and export* S,896.00/'
yen.
Japanese export* for December

nmnDnt"'! to 6" 993.000 yen and Import*
81.SSS.000 yen.

Losnos WOOL MARKET.
London. Jan 12..At the wool auction

antes to-day 10.132 halo* wore offered.!1
There we* a better demand for medium
end good woo'* a* unchanged prlcea.
The market waa limited, however, and
Ihcre were heavy withdrawn la

KKFOHTH FROM SKW YORK.

Kxporta from New Yo'V y> aterday:
Rye. 17.111 hil.: flour. 87,0"* aaeka:
brd, 425.600 lb*.; cottonseed oil lSO.aoO
lbs.: lubricating oil, 1R2.450 gallons:
jntmcal, 500 bbls.; grass sued, 30 bags;
ilcotiot, 640 bbls. i
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. of America
Gold Notes

3ER 1, 1925

arket prices
>ut 7.80%
in upon request.

Inr /(r Crs
few* Wt

Pittsburgh

DECLINING
COMMODITY

PRICES
invariably result in a

lowering of interest
rates. The investor,
who today purchases
high yielding

Long Term Bonds
not only secures a

high return for a long
period of years, but
is assured of an increasein the value of
his principal as interestrates decline.

Selected list on requestfor letter T.

J. G. WHITE & COMPANY
INCORPORATED

37 WALL STREET. NEW TORE

J.K.kice,«ir.& Co.Will Sell
SO Continental Insurance
40 F<|nitul>le Trait
25 Fidelity Fbeuix Inn.
50 Franklin Inxnrwnee *

Guaranty Trust
25 Home li.xuruncr "lUclit*"
25 Ma(»n Fire Insurance

J.K.ftice,Jr.&Co.
Phones 1000 to 4010 John. 30 Wall St.. N. Y.

INDORSES EDGE LAW CONCERN.
Jnltaa H. Bnriri Report. Kern InternalIn Middle Weil.

Julius H. Barnes, formerly director
of the United States Grain Corporation,
who recently ari ived In New York from
the mldd.e West, issued a statement
here yesterday afternoon indorsing the
new 1100,000,000 Foreign Trade FinancingCorporation and r> porting keen lnt.»:extin Its develonmrnt amonir the
business men of the Wett. Mr. Barnes
aid in part:
"When we see In our own country a

mrplus of the products of the farms and
ndustries pressing for a market at

i rices which represent distress and loas
and overseas a great vacuum of human
.vunt and need, we realize that between
those two ends there must tie created
so-n i evolving agency to start a flow of
trial surplus to relieve that situation Of
total lack.

"I have found the business and agriculturalmen of the West keenly alive to
that fact and watching with the eioreat
interest the dwelopm»nt of the Foreign
Trade Financing Corporation ard the
War Finance Corporation as agencies
with potentialities for their relief and
assistance.

" In the long run their chief hope must
be In the former The War Finance
Co poration may prove of great asslvtice to them In the lrnm -diate situation,but It Is not an actual governmentalagency or governmental agencies
ilone that will solve permanently the
soonomic problems which press us today."
CONSOLIDATED EXCHANGE.
Industrial price movements were wide

md Irregular during yesterday's Con<dktated Sto< k Exchange trading Sustain'-|final hour demnnd for Mexican
Petroleum brought nn advance of 8T4 In
that stock, to 165. while S..nrs-Roebtirk
* as moved up to 96 %. and Crucible
Steel whs offered down 6 from Its early
low, to 101. In ratls there was at the
jutset a definite upward trend, on -which
shares of that group netted gains of
ine to two per cent, with moderate recession*during the final half period on
realising.
International Paper rone 4*4, to R8«t :

Allied Chemical. 4. to 53'4 t American
Figures*, 8'i, to 129H General Asphalt,
!' ». to 58T4 : Par-AmorIran, S, to 78'4:
Houston Oil, 4*4, to "5*4 Republic
Steel, ?*», to 71S! United States Steel,
to 88Si : Baldwin t/Of ©motive, 2. to
13'4 Marine preferred, 1'4, to 63; AtlanticGulf. 6*1, to "5: Reading, 2'-4.
to 85*4 : New Haven, 2%, to 23: Cn'on
Pacific, 1 V), to 122V4 Southern Pacific,
I. to 100H. *n,l Northern Pacific, 1*4.
to 85V,.
Studebakar yielded to ii\\

Pierce Arrow. 2 to 25 H; General Mo
or*to 15*.: Wlllvs Overland to 8 >.

rnbiiTo Prodoctr, 1*4, to 55; Herlogte
Steel, 2"j, to 37; American locomotive
1*4. to *41, Hot* 11 Store*. 1%, to 56
Corn Prodn< t*. l'A. to 71^; KollySpringfield,1*4. to 47, and H i*h Magneto,2, to 55.

STATU RASKBn.1 TO DtRFI.
The annual dinner of group eight of

the New York Btite Hanker* Aaaoclutlonwill take place on Monday evening
In the Waldorf-AMorta. W. P. O.
Harding, governor of the roaerva ayatem,and Howl* Perry, prtnctpn! ->f
Phillips Kxeter Academy, will be rhc
speikei.v Chnrler ft. Habln, president
of the Otia-nnty Truat Company, »|||
be the toastinaater.

miio Tn..K.P«owr bates hue.
Cor.fMat'e, OMo. Jen II..Inrmm

approximating 21 per cent, more than
ltd wit-time rate* dfWBIWrt by tho
Postmaster-General have been authorisedhy the Ohio Public Utilities Corn*
mission for the Chesapeake and PotoniacTelephone Company, operating In
rome thirty eastern and southeastern
Ohio cities and towns.

powor-n mkhukr niSARihrn okt
wit.misi ton. IVI., Jan. 12.Judge

Hugh M Morris In the United States
District Court here to-day. set February
14 for a hearing on the petition of the
Hercules Powder Company for perm'silonto buy the Aetn « Explosives Company.Inc The petition la the outcome
af the dissolution of the du Pont Powder
Companies In 1 fX1 uftdsr the Sherman
intl-trust lit.

3, 1921.

%

I Union

! Balance at crollt of aeootmt. 25>»
'U Net profit*, for the year, after «i<

III reserving for Interest and oxi

II and for rebate on bills unde

Which has been spnl'ed as follow
Dividend No. 1*2. 2V> per oe->
Dividend No. 1.**. 2S per r<r
Dividend No. 1*4. ?' ) per een

Dividend No. 1*5 7% per r»n
Bonus to Shareholders of 2 pc
Transferred to Reet Account..

i Written off Bank Premiers...
Contrfhn'ton to Officers' Pens

' Contribution to Sick r>ref1* F
We.r Tax on Bonk No'e Clrc
Balance of Proflta carried for

!
Capital Stock
P.eat Account

' Balance of Profit and Does Accoi

Unclaimed Dividends
Dividend No. 135. payable 1 ft Pet

V Bonus to Shareholders, payable 1

Notes of the Bank in circuiauoa
Deposits not bearing interest
Deposits bearing Interest
Balances due to other Banks In C
Balances due to Banks and Ban)

Acceptances under Letters of Cr<
Liabilities not included in the for*

Gold and Sliver Coin
I Dominion Government Notes

I Deposit with the Minister of Fin
. Deposit in the Central Gold P' s*

Notes of other Banks
Cheques on other Banks
Balances due by other Banks In
Balances due by B-mks and Ban!
Dominion and Provincial Governi
Canadian Municipal Securities, a

than Canadian
Railway and other Bonds, Debet
Call and Short (not exceeding 30
Call and Short (not exceeding 3®
Demand Loans In Canada secure

IiiOnna to *«*i!rnmrniii aria .nuni1

Other Current Lonns and T>Iscoti
Other Current Loans and Dlscou:
Real Estate other than Rank Pr
Mortgage* on Reel Ratnte anId b
Overdue Debt*. estimated Ins* pi
Bank Premises, at not more thai
Liabilities of customers under L
Other Asset* not Included In the

I: JOHN OALT, President.

nKPoirr of inic audit*
In accordance with the provlalo:
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